DEPARTMENT OF FINANCE
HOUSING ASSETS LIST
ASSEMBLY BILL X1 26 AND ASSEMBLY BILL 1484
(Health and Safety Code Section 34176)

Former Redevelopment Agency: Sand City Redevelopment Agency

Successor Agency to the Former
Redevelopment Agency: Sand City Successor Agency to the Former Redevelopment Agency

Entity Assuming the Housing Functions
of the former Redevelopment Agency:  Sand City

Entity Assuming the Housing Functions
Contact Name: Steve Matarazzo Title  City Administrator Phone 831-394-3054 E-Mail Address  steve@sandcity.org

Entity Assuming the Housing Functions
Contact Name: Title Phone E-Mail Address

All assets transferred to the entity assuming the housing functions between February 1, 2012 and the date the exhibits were created are included in this housing assets list.
The following Exhibits noted with an X in the box are included as part of this inventory of housing assets:

Exhibit A - Real Property
Exhibit B- Personal Property
Exhibit C - Low-Mod Encumbrances X
Exhibit D - Loans/Grants Receivables X
Exhibit E - Rents/Operations
Exhibit F- Rents

Exhibit G - Deferrals

Prepared By: Linda Scholink

Date Prepared: 30-Jul-12



mailto:steve@sandcity.org

Exhibit A - Real Property

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
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a/ Asset types may include low-mod housing, mixed-income housing, low-mod housing
with commercial space, mixed-income housing with commercial space.

b/ May include California Redevelopment Law, tax credits, state bond indentures, and
federal funds requirements.



Exhibit B - Personal Property

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Olo(N|o|O|R|W[IN|F

a/ Asset types any personal property provided in residences, including
furniture and appliances, all housing-related files and loan documents,
office supplies, software licenses, and mapping programs, that were
acquired for low and moderate income housing purposes, either by
purchase or through a loan, in whole or in part, with any source of funds.



Exhibit C - Low-Mod Encumbrances

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

4/26/2005 Orosco Development 0 Yes Deed Restriction Orosco Develoment $202,110 $0 $0 1-Dec-06

Low-Mod Housing with

Commercial Space
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a/ May include low-mod housing, mixed-income housing, low-mod housing with commercial
space, mixed-income housing with commercial space.

b/ May include California Redevelopment Law, tax credits, state bond indentures, and
federal funds requirements.



Exhibit D - Loans/Grants Receivables

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)

Loan $568,092.00 5/10/2010 Sand City RDA 6/30/2015 $0.00 $568,092.00
Loan $116,960.00 5/4/2011 Sand City RDA SERAF Yes 6/30/2016 $0.00 $116,960.00

True-Up Payment $133,399.35 6/30/2010 Yes 2012 $133,399.35
True-Up Payment $108,450.65 6/30/2011 Yes 2012 $108,450.65
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Exhibit E - Rents/Operations

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
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a/ May include revenues from rents, operation of properties, residual receipt
payments from developers, conditional grant repayments, costs savings and
proceeds from refinancing, and principal and interest payments from homebuyers
subject to enforceable income limits.

b/ May include low-mod housing, mixed-income housing, low-mod housing with
commercial space, mixed-income housing with commercial space.

¢/ May include California Redevelopment Law, tax credits, state bond indentures,
and federal funds requirements.



Exhibit F - Rents

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
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a/ May include rents or home loan payments.

b/ May include low-mod housing, mixed-income housing, low-mod housing with
commercial space, mixed-income housing with commercial space.

¢/ May include California Redevelopment Law, tax credits, state bond indentures,
and federal funds requirements.



Exhibit G - Deferrals

City of Sand City
Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2)
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